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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

Financial Report for the Year Ended 30 June 2026
DIRECTORS’ REPORT

Your directors present their report on the Karlka Nyiyaparli Aboriginal Corporation RNTBC
(Registered Native Title Body Corporate) (“Corporation”) and its controlled entities
(“Consolidated Group” or “Group”) for the financial year ended 30 June 2026.

The following individuals acted as Directors of the Corporation since the start of the financial
year to the date of this report unless otherwise stated:

Director Name
Leonard Michael Stream  Director & Chairperson

Christina Stone Director

Linda Parker Director

Kimmy Yuline Director

Carol Anne Tucker Director

Keith Hall Director commenced 25 November 2025

Kevin Nelson Director commenced 25 November 2025
Jonathon Rowland Ceased as a Director on 25 November 2025
Anthony Adcock Independent Director

Kellie Benda Independent Director commenced 28 May 2026
Sharon Warburton Independent Director ceased 27 May 2026

Details of the Directors of the Corporation’s subsidiaries are included in the relevant subsidiary
report below.

Corporation Secretary
The name of the Corporation’s secretary in office during, or since the end of, the year is:
- Kimmy Yuline — commenced 28 November 2025
- Jonathon Rowland — ceased 25 November 2025

During the financial year, in addition to regular Board discussions, the number of meetings of
directors of the Corporation held during the year and the number of Board meetings attended
by each director were as follows:

Year ended 30 June

2026
Directors Meeting Attendance Eligible to Director
Attend Attendance
Leonard Michael Stream 10 9
Christina Stone 10 10
Linda Parker 10 8
Kimmy Yuline 10 8
Carol Anne Tucker 10 6
Keith Hall (commenced 25 November 2025) 6 5
Kevin Nelson (commenced 25 November 2025) 6 9
Jonathon Rowland (ceased 25 November 2025) 4 2
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

DIRECTORS’ REPORT (CONTINUED)

Year ended 30 June

2026
Directors Meeting Attendance Eligible to Director
Continued Attend Attendance
Anthony Adcock (Independent Director) 10 8
Kellie Benda (Independent Director) commenced 28 May 2026 1
Sharon Warburton (Independent Director) ceased 27 May 2026 9 9

Principal Activities

The principal activities of the Consolidated Group during the financial year were to continue to
implement and develop the following functions:

o Heritage Ethnographic Survey and Archaeological Survey work and monitoring for mining
and exploration companies in the Pilbara;

e Act as the Local Aboriginal Corporation (‘LAC”) pursuant to the Indigenous Land Use
Agreements (“ILUA”) with BHP Billiton Iron Ore and Rio Tinto Iron Ore;

e Act as the Registrar of the Register of Nyiyaparli People;

o Represent the Nyiyaparli People in Native Title negotiations with private and Government
proponents seeking to undertake activities on Nyiyaparli Native Title lands;

e Undertake the roles and responsibilities of the Nyiyaparli RNTBC;

o Identify, pursue and own and operate business development opportunities to advance the
interests of the Nyiyaparli People;

e Develop and maintain cultural values;

o Advocate for and implement projects to address the socio-economic needs of the Nyiyaparli
People;

e Provide economic, environmental, social, health, educational and cultural benefits to
Nyiyaparli people; and

o Develop and manage the delivery of programs, initiatives and other services for the benefit
of Nyiyaparli people.

The Consolidated Group also received trust distributions from trusts established under the
terms of various ILUA’s. These distributions are used for a variety of purposes including, but
not limited to, the following:

e Acquiring assets (eg vehicles, pastoral leases);

e Undertaking programs for employment, training and business development opportunities
of Nyiyaparli People; and

e The operating costs of the Corporation in its capacity as LAC.
No significant change in the nature of these activities occurred during the financial year.
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

DIRECTORS’ REPORT (CONTINUED)

Review of Operations

During the financial year, the Corporation continued to implement and develop the following
activities and functions for the benefit of its members:

- Provided heritage survey and monitoring work for a number of mining and exploration
companies — providing employment for a number of Nyiyaparli People;

- Provided support to the Nyiyaparli Native Title Holders;

- Acted as the LAC including in relation to the Rio Tinto Iron Ore Claim Wide Participation
Agreement and BHP Billiton Iron Ore Comprehensive Agreement;

- Advocated and facilitated the delivery of benefits to Nyiyaparli People from the various
trusts established for their benefit;

- Acted as the “Nyiyaparli Registrar’ and maintained the Register of Nyiyaparli People;

- Supported Nyiyaparli Business Development and commercial enterprises through its
subsidiaries Karlka Facilities Management Pty Ltd, Karlka Land Enterprises Pty Ltd and
Karlka Recruiting Group Pty Ltd and at the Ethel Creek, Marillana and Walagunya pastoral
stations;

- Develop and manage the delivery of programs, initiatives and other services for the benefit
of Nyiyaparli people; and

- Assist young people, emerging leaders and vulnerable members to connect to support
services, including on country opportunities.

On a Consolidated Group basis, the Group has a decrease in total comprehensive income for
the year of $2,530,870 (2025: $7,388,353). The Group had a decrease of $1,596,292 in its net
current asset position with current assets exceeding current liabilities by $30,217,043 (2025:
$31,813,335).

During the financial year, the operations of the Corporation were funded by continued Heritage
and Environmental Services and Native Title Agreement work and associated financial support
from mining companies and funding provided by Mutual Trust Pty Ltd as Trustee for the
Nyiyaparli Charitable Trust and the Nyiyaparli Direct Benefits Trust (“Mutual”).

As at 30 June 2026, the Corporation operated as the ultimate holding company for the following
wholly owned subsidiaries:

o Karlka FenceWright WA Pty Ltd and Karlka FenceWright QLD Pty Ltd
o Karlka Facilities Management Pty Ltd; and
o Karlka Land Enterprises Pty Ltd.
In addition, the Corporation held 51% of the shareholding of Karlka Recruiting Group Pty Ltd.
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

DIRECTORS’ REPORT (CONTINUED)

Karlka FenceWright WA Pty Ltd (“KFWA”) and Karlka FenceWright QLD Pty Lid ("KFQLD?)

The following individuals acted as Directors of KFWA and KFQLD since the start of the financial
year to the date of this report unless otherwise stated:

Director Name
Christina Stone
Anthony Adcock

During the year, the KNAC Board undertook a 3 year review of the Karlka Commerce (KC)
Operations to assess performance and confirm alignment to the current Strategic Plan,
Investment policy and future facing Board expectations. As a result, a new Investment Strategy
was developed with clear guidelines for KC operations and commercial investment. The
ownership and management of Karlka Fencewright was subsequently reviewed and found to
no longer be in alignment with the corporation’s priorities. Directors therefore resolved to wind
down the operations of the KFQLD branch in FY26 and undertake a sale process for the KFWA
operations as a going concern in FY27.

For the twelve months to 30 June 2026, the businesses recorded an operating profit before
impairment for KFWA of $303,525 (2025: $599,058), and an operating loss before impairment
for KFQLD of $699,005 (2025: operating profit $148,007).

Karlka Facilities Management Pty Ltd (“KFMPL”)

The following individual acted as a Director of KFMPL since the start of the financial year to the
date of this report unless otherwise stated:

Director Name
Christina Stone

KFMPL was established to enter into an unincorporated joint venture (“Morris JV”) with Morris
Corporation (WA) Pty Ltd. During FY18, Morris Corporation (WA) Pty Ltd was purchased by
Sodexo Australia Pty Ltd (“Sodexo”) and in-turn the unincorporated joint venture (“Sodexo JV”)
continued with Sodexo.

From 1 November 2018, a joint venture agreement was entered into with Sodexo which
continued until FMG terminated the contract with Sodexo on 10 March 2024. The joint venture
services provided by KFMPL have continued with FMG whilst an agreement with a new
Partner, Civeo Pty Ltd was finalised. The Unincorporated Joint Venture Deed which was
executed on 19 December 2025 provides for the payment of management fees to KFMPL of
$200,000 per annum.

For the twelve months to 30 June 2026, KFMPL recorded an operating profit of $137,917 (2025:
$136,177).
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities
DIRECTORS’ REPORT (CONTINUED)

Karlka Land Enterprises Pty Ltd (“KLE”)

The following individuals acted as Directors of KLE since the start of the financial year to the date
of this report unless otherwise stated:

Director Name
Christina Stone
Linda Parker
Anthony Adcock

KLE owns two blocks of vacant land in Newman totalling 11.5 hectares, which were transferred
to KLE due to the Newman Letter Agreement between the Nyiyaparli People and the State
Government in 2015. The Corporation is currently assessing options for the development and
use of these blocks for the benefit of the Nyiyaparli People.

Significant Changes in the State of Affairs

There were no significant changes in the Consolidated Group’s state of affairs that occurred
during the year.

Events Subsequent to the End of the Reporting Period

There were no subsequent events in the Consolidated Group’s state of affairs occurring as at
the date of the report.

Likely Developments and Expected Results of Operations

Likely developments in the operations of the Consolidated Group and the expected results of
those operations in future financial years have not been included in this report as the inclusion
of such information is likely to result in unreasonable prejudice to the Consolidated Group.

Environmental Regulation

The Consolidated Group’s operations are not regulated by any significant environmental
regulation under a law of the Commonwealth or of a state or territory.

Dividends

No dividends were paid or declared since the start of the year. The Corporation’s Rules do not
allow for dividends to be paid.

Indemnification of Officers and Auditors

The Group has made an agreement indemnifying all the Directors and officers of the Group
against certain losses or liabilities incurred by each Director or officer in their capacity as
Directors or officers of the Group to the extent permitted by any relevant law.

The indemnification specifically excludes wilful acts of negligence and insolvency. The total
amount of insurance premiums paid has not been disclosed due to confidentiality reasons.

No indemnities have been given to the Groups auditors during or since the end of the year, for
any person who is or has been an auditor of the Group.
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

DIRECTORS’ REPORT (CONTINUED)

Proceedings on Behalf of the Corporation

No person has applied forleave of court to bring proceedings on behalf of the Corporation or
intervene in any proceedings to which the Corporation is a party for the purpose of taking
responsibility on behalf of the Corporation for all or any part of those proceedings.

The Corporation was not a party to any such proceedings during the year.

Auditor’s Independence Declaration

A copy of the auditor's independence declaration as required under s.339-50 of the
Corporations (Aboriginal and Torres Strait Islander) Act 2006 is set out on page 9.

Signed in accordance with a resolution of the Board of Directors:

L. Sirpm

Leonard Michael Stream
Director
Dated this 26" Day of October 2026
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HLB)MANN JUDD

ADVISORY AND ACCOUNTING

AUDITOR’S INDEPENDENCE DECLARATION

As lead auditor for the audit of the financial report of Karlka Nyiyaparli Aboriginal Corporation for
the year ended 30 June 2026, | declare that to the best of my knowledge and belief, there have
been no contraventions of:

a) the auditor independence requirements of the Corporations (Aboriginal and Torres Strait
Islander) Act 2006 in relation to the audit; and

b) any applicable code of professional conduct in relation to the audit.

Perth, Western Australia N G Neill
26 October 2026 Partner

hib.com.au

HLB Mann Judd ABN 22 193 232 714

A Western Australian Partnership

Level 4, 130 Stirling Street, Perth WA 6000 / PO Box 8124 Perth BC WA 6849

T: +61(0)8 9227 7500 E: mailbox@hlbwa.com.au

Liability limited by a scheme approved under Professional Standards Legislation.

HLB Mann Judd is a member of HLB International, the global advisory and accounting network.
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

COMPREHENSIVE INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2026

Contract revenue
Cost of goods sold

Gross profit

Other revenue

Other income

Raw materials and consumables used
Employee benefits expense
Administrative expenses

Depreciation

Travel expenses

Finance costs

Heritage consulting costs

Impairment of goodwiill

Impairment of receivables reversal/(loss)
Impairment of land & buildings
Impairment of investment properties
Other expenses

Surplus for the year before income tax
Income tax benefit/(expense)

Surplus for the year after income tax

Other comprehensive income
Other comprehensive income for the year, net of tax

Total comprehensive income for the year

The accompanying notes form part of these financial statements.

Note

27

26

Consolidated

2026 2025

$ $
24,458,675 29,452,303
(18,496,167) (21,963,510)
5,962,508 7,488,793
43,670,694 33,229,356
1,191,351 1,915,613
(1,820,271) (1,290,653)
(17,809,823) (16,267,027)
(12,680,816) (9,354,254)
(2,203,973) (2,097,282)
(1,463,175) (1,471,601)
(1,269,408) (451,476)
(3,775,405) (3,205,133)
(1,777,913) -
284,711 (280,811)
(5,833,480) -
(150,000) -
(260,161) (53,573)
2,064,839 8,161,952
103,400 (872,650)
2,168,239 7,289,302
362,631 99,051
2,530,870 7,388,353
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2026
Note

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Livestock

Contract assets

Inventories

Investments

Other assets

TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Livestock

Property, plant and equipment
Right-of-use assets
Intangibles

Investment property

Deferred tax assets

Other assets

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS
LIABILITIES

CURRENT LIABILITIES
Trade and other payables
Contract liabilities

Borrowings

Lease liabilities

Employee benefits provision
Other liabilities

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Borrowings

Lease liabilities

Employee benefits provision
Deferred tax liabilities

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

MEMBERS’ FUNDS
Reserves

Retained earnings

TOTAL EQUITY

The accompanying notes form part of these financial statements.

10
11
12
13

14
15
16
17
18
19

20
21
22
23
24
25

22
23
24
18

26
27

Consolidated

2026 2025

$ $
23,327,305 27,741,792
7,577,217 6,709,010
1,362,072 3,285,096
1,058,918 703,833
847,761 621,974
11,083,262 3,054,916
5,102,310 6,043,183
50,358,845 48,159,804
4,719,918 3,529,503
17,067,208 13,710,862
2,169,946 2,642,809
2,017,571 3,795,484
485,000 810,000
813,640 483,185
1,723,805 345,675
28,997,088 25,317,518
79,355,933 73,477,322
6,442,629 3,002,464
833,464 78,530
53,485 87,197
321,023 368,188
884,022 997,471
11,607,179 11,812,619
20,141,802 16,346,469
- 54,458
2,459,884 2,782,010
231,095 205,051
254,684 351,736
2,945,663 3,393,255
23,087,465 19,739,724
56,268,468 53,737,598
641,682 279,051
55,626,786 53,458,547
56,268,468 53,737,598
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2026

Consolidated

Retained
Earnings Reserves Total
$ $ $

Balance at 1 July 2024 46,169,245 180,000 46,349,245
Surplus for the year 7,289,302 - 7,289,302
Other comprehensive income for the year - 99,051 99,051
Total comprehensive income for the year 7,289,302 99,051 7,388,353
Balance at 30 June 2025 53,458,547 279,051 53,737,598
Balance at 1 July 2025 53,458,547 279,051 53,737,598
Surplus for the year 2,168,239 - 2,168,239
Other comprehensive income for the year - 362,631 362,631
Total comprehensive income for the year 2,168,239 362,631 2,530,870
Balance at 30 June 2026 55,626,786 641,682 56,268,468

The accompanying notes form part of these financial statements.
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers

Receipts from trust disbursements and reimbursements

Distributions from JV operations

Payments to suppliers and employees

Interest received

Interest paid

Income taxes paid

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Payments for loans receivable
(Repayment)/proceeds from loan received from KRG
Proceeds from sale of property, plant and equipment
Purchase of investments

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of borrowings

Repayment of lease liabilities

Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents held

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

Note

The accompanying notes form part of these financial statements.

Consolidated
2026 2025
$ $

45,617,879 48,173,900
22,066,047 12,352,512
- 820,000
(49,295,091) (50,112,081)
616,042 795,809
(1,269,408) (451,476)
(324,107) (504,639)
17,411,362 11,074,025
(11,049,699) (3,743,843)
(2,100,000) -
(200,000) 200,000
266,870 88,554
(7,730,247) (2,510,014)
(20,813,076) (5,965,303)
(276,032) (161,666)
(736,741) (731,990)
(1,012,773) (893,656)
(4,414,487) 4,215,066
27,741,792 23,526,726
23,327,305 27,741,792
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

These financial statements and notes for the year ended 30 June 2026 represent those of Karlka
Nyiyaparli Aboriginal Corporation RNTBC and controlled entities (“Consolidated Group” or “Group”).

NOTE 1: MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies that are material to the company are set out below. The accounting policies
adopted are consistent with those of the previous financial year, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted

The company has adopted all of the new or amended Accounting Standards and Interpretations issued
by the Australian Accounting Standards Board (‘AASB') that are mandatory for the current reporting
period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been
early adopted.

Basis of preparation

Karlka Nyiyaparli Aboriginal Corporation RNTBC and its controlled entities have elected to adopt the
Australian Accounting Standards - General Purpose Financial Statements — Simplified Disclosures for
For-Profit and Not-for-Profit Tier 2 Entities. These general purpose financial statements for the year ended
30 June 2026 have been prepared in accordance with Australian Accounting Standards — Simplified
Disclosure Requirements of the Australian Accounting Standards Board and the Corporations (Aboriginal
and Torres Strait Islanders) Act 2006. Karlka Nyiyaparli Aboriginal Corporation RNTBC is a not-for-profit
entity for the purpose of preparing the financial statements.

Historical cost convention

The financial statements have been prepared under the historical cost convention, except for, where
applicable, certain classes of property, plant and equipment and derivative financial instruments.

Critical accounting estimates

The preparation of the financial statements requires the use of certain critical accounting estimates. It also
requires management to exercise its judgement in the process of applying the company's accounting
policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements are disclosed below.

Foreign currency translation

The financial statements are presented in Australian dollars, which is Karlka Nyiyaparli Aboriginal
Corporation RNTBC and its controlled entities functional and presentation currency.

Foreign currency transactions

Foreign currency transactions are translated into Australian dollars using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at financial year-end exchange rates of monetary assets and
liabilities denominated in foreign currencies are recognised in profit or loss.

Revenue recognition
The company recognises revenue as follows:
Revenue from contracts with customers

Revenue is recognised at an amount that reflects the consideration to which the company is expected to
be entitled in exchange for transferring goods or services to a customer. For each contract with a
customer, the company: identifies the contract with a customer; identifies the performance obligations in
the contract; determines the transaction price which takes into account estimates of variable consideration
and the time value of money; allocates the transaction price to the separate performance obligations on
the basis of the relative stand-alone selling price of each distinct good or service to be delivered; and
recognises revenue when or as each performance obligation is satisfied in a manner that depicts the
transfer to the customer of the goods or services promised.
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026
NOTE 1: MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

Variable consideration within the transaction price, if any, reflects concessions provided to the customer
such as discounts, rebates and refunds, any potential bonuses receivable from the customer and any
other contingent events. Such estimates are determined using either the 'expected value' or 'most likely
amount' method. The measurement of variable consideration is subject to a constraining principle
whereby revenue will only be recognised to the extent that it is highly probable that a significant reversal
in the amount of cumulative revenue recognised will not occur. The measurement constraint continues
until the uncertainty associated with the variable consideration is subsequently resolved. Amounts
received that are subject to the constraining principle are recognised as a refund liability.

Sale of goods

Revenue from the sale of goods is recognised at the point in time when the customer obtains control of
the goods, which is generally at the time of delivery.

Rendering of services

Revenue from a contract to provide services is recognised over time as the services are rendered based
on either a fixed price or an hourly rate.

Interest

Interest revenue is recognised as interest accrues using the effective interest method. This is a method
of calculating the amortised cost of a financial asset and allocating the interest income over the relevant
period using the effective interest rate, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to the net carrying amount of the financial asset.

Other revenue
Other revenue is recognised when it is received or when the right to receive payment is established.
Government grants

Government grants relating to costs are deferred and recognised in profit or loss over the period
necessary to match them with the costs that they are intended to compensate.

Income tax

The income tax expense or benefit for the period is the tax payable on that period's taxable income based
on the applicable income tax rate for each jurisdiction, adjusted by the changes in deferred tax assets
and liabilities attributable to temporary differences, unused tax losses and the adjustment recognised for
prior periods, where applicable.

Deferred tax assets and liabilities are recognised for temporary differences at the tax rates expected to
be applied when the assets are recovered or liabilities are settled, based on those tax rates that are
enacted or substantively enacted, except for:

e When the deferred income tax asset or liability arises from the initial recognition of goodwill or an
asset or liability in a transaction that is not a business combination and that, at the time of the
transaction, affects neither the accounting nor taxable profits; or

e When the taxable temporary difference is associated with interests in subsidiaries, associates or
joint ventures, and the timing of the reversal can be controlled and it is probable that the temporary
difference will not reverse in the foreseeable future.

Deferred tax assets are recognised for deductible temporary differences and unused tax losses only if it
is probable that future taxable amounts will be available to utilise those temporary differences and losses.

The carrying amount of recognised and unrecognised deferred tax assets are reviewed at each reporting
date. Deferred tax assets recognised are reduced to the extent that it is no longer probable that future
taxable profits will be available for the carrying amount to be recovered. Previously unrecognised deferred
tax assets are recognised to the extent that it is probable that there are future taxable profits available to
recover the asset.
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026
NOTE 1: MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

Deferred tax assets and liabilities are offset only where there is a legally enforceable right to offset current
tax assets against current tax liabilities and deferred tax assets against deferred tax liabilities; and they
relate to the same taxable authority on either the same taxable entity or different taxable entities which
intend to settle simultaneously.

Current and non-current classification

Assets and liabilities are presented in the statement of financial position based on current and non-current
classification.

An asset is classified as current when: it is either expected to be realised or intended to be sold or
consumed in the company's normal operating cycle; it is held primarily for the purpose of trading; it is
expected to be realised within 12 months after the reporting period; or the asset is cash or cash equivalent
unless restricted from being exchanged or used to settle a liability for at least 12 months after the reporting
period. All other assets are classified as non-current.

A liability is classified as current when: it is either expected to be settled in the company's normal operating
cycle; it is held primarily for the purpose of trading; it is due to be settled within 12 months after the
reporting period; or there is no unconditional right to defer the settlement of the liability for at least 12
months after the reporting period. All other liabilities are classified as non-current.

Deferred tax assets and liabilities are always classified as non-current.
Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other
short-term, highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

Trade and other receivables

Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using
the effective interest method, less any allowance for expected credit losses. Trade receivables are
generally due for settlement within 30 days.

The company has applied the simplified approach to measuring expected credit losses, which uses a
lifetime expected loss allowance. To measure the expected credit losses, trade receivables have been
grouped based on days overdue.

Other receivables are recognised at amortised cost, less any allowance for expected credit losses.
Livestock

Livestock is measured at fair value less costs to sell, with any change recognised in the profit or loss.
Costs to sell include all costs that would be necessary to sell the assets, including freight and direct selling
costs.

The fair value of livestock is based on its present location and condition. If an active or other effective
market exists for livestock in its present location and condition, the quoted price in that market is the
appropriate basis for determining the fair value of that asset. Where the Company has access to different
markets, then the most relevant market is used to determine fair value. The relevant market is defined as
the market “that access is available to the entity” to be used at the time the fair value is established.

If an active market does not exist, then one of the following is used in determining fair value in the below
order:

o the most recent market transaction price, provided that there has not been a significant change
in the economic circumstances between the date of that transaction and the end of the reporting
period;

e market prices, in markets accessible to us, for similar assets with adjustments to reflect
differences; and

e sector benchmarks.
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026
NOTE 1: MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

In the event that market determined prices or values are not available for livestock in its present condition,
the present value of the expected net cash flows from the asset discounted at a current market determined
rate may be used in determining fair value.

Livestock are classified as Current and Non-Current. Current livestock are trading cattle and feedlot cattle
with less than a year remaining in the feedlot at the end of the financial year, as these animals are due to
be sold or processed within the next 12 months. Non-Current livestock are the commercial and stud
breeding herd, calves and feedlot cattle with over a year remaining in the feedlot at the end of the financial
year.

Contract assets

Contract assets are recognised when the company has transferred goods or services to the customer but
where the company is yet to establish an unconditional right to consideration. Contract assets are treated
as financial assets for impairment purposes.

Inventories

Raw materials, work in progress and finished goods are stated at the lower of cost and net realisable
value on a 'first in first out' basis. Cost comprises of direct materials and delivery costs, direct labour,
import duties and other taxes, an appropriate proportion of variable and fixed overhead expenditure based
on normal operating capacity, and, where applicable, transfers from cash flow hedging reserves in equity.
Costs of purchased inventory are determined after deducting rebates and discounts received or
receivable.

Stock in transit is stated at the lower of cost and net realisable value. Cost comprises of purchase and
delivery costs, net of rebates and discounts received or receivable.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

Investments

Investments in equity instruments are recorded at fair value through other comprehensive income in
accordance with AASB 9. The Group has decided to make an irrevocable election at initial recognition
for particular investments in equity instruments that would otherwise be measured at fair value through
profit or loss to present subsequent changes in fair value in other comprehensive income (OCI).

Property, plant and equipment

Land and buildings are shown at fair value, based on periodic, at least every 3 years, valuations by
external independent valuers, less subsequent depreciation and impairment for buildings. The valuations
are undertaken more frequently if there is a material change in the fair value relative to the carrying
amount. Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying
amount of the asset and the net amount is restated to the revalued amount of the asset. Increases in the
carrying amounts arising on revaluation of land and buildings are credited in other comprehensive income
through to the revaluation surplus reserve in equity. Any revaluation decrements are initially taken in other
comprehensive income through to the revaluation surplus reserve to the extent of any previous revaluation
surplus of the same asset. Thereafter the decrements are taken to profit or loss.

Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical
cost includes expenditure that is directly attributable to the acquisition of the items.

Depreciation is calculated on a diminishing balance method to write off the net cost of each item of
property, plant and equipment (excluding land) over their expected useful lives as follows:

Buildings: 2.5% - 10%

Plant and equipment: 20% - 50%

Motor vehicles: 25%

Furniture and fittings: 20%

Low value pool: 37.5%

Leasehold improvements: 20%
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026
NOTE 1: MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at
each reporting date.

Leasehold improvements are depreciated over the unexpired period of the lease or the estimated useful
life of the assets, whichever is shorter.

An item of property, plant and equipment is derecognised upon disposal or when there is no future
economic benefit to the company. Gains and losses between the carrying amount and the disposal
proceeds are taken to profit or loss. Any revaluation surplus reserve relating to the item disposed of is
transferred directly to retained profits.

Right-of-use assets

A right-of-use asset is recognised at the commencement date of a lease. The right-of-use asset is
measured at cost, which comprises the initial amount of the lease liability, adjusted for, as applicable, any
lease payments made at or before the commencement date net of any lease incentives received, any
initial direct costs incurred, and, except where included in the cost of inventories, an estimate of costs
expected to be incurred for dismantling and removing the underlying asset, and restoring the site or asset.

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or the
estimated useful life of the asset, whichever is the shorter. Where the company expects to obtain
ownership of the leased asset at the end of the lease term, the depreciation is over its estimated useful
life. Right-of use assets are subject to impairment or adjusted for any remeasurement of lease liabilities.

The company has elected not to recognise a right-of-use asset and corresponding lease liability for short-
term leases with terms of 12 months or less and leases of low-value assets. Lease payments on these
assets are expensed to profit or loss as incurred.

Intangible assets

Intangible assets acquired as part of a business combination, other than goodwill, are initially measured
at their fair value at the date of the acquisition. Intangible assets acquired separately are initially
recognised at cost. Indefinite life intangible assets are not amortised and are subsequently measured at
cost less any impairment. Finite life intangible assets are subsequently measured at cost less amortisation
and any impairment. The gains or losses recognised in profit or loss arising from the derecognition of
intangible assets are measured as the difference between net disposal proceeds and the carrying amount
of the intangible asset. The method and useful lives of finite life intangible assets are reviewed annually.
Changes in the expected pattern of consumption or useful life are accounted for prospectively by changing
the amortisation method or period.

Investment Property

Investment properties are properties held to earn rentals and/or for capital appreciation and are accounted
for using the fair value model.

Investment property is shown at fair value, based on periodic, at least every 3 years, valuations by external
independent valuers. The valuations are undertaken more frequently if there is a material change in the
fair value relative to the carrying amount. These values are supported by market evidence and are
determined by external professional valuers with sufficient experience with respect to both the location
and the nature of the investment property.

Any gain or loss resulting from either a change in the fair value or the sale of an investment property is
immediately recognised in profit or loss within change in fair value of investment property.

Impairment of non-financial assets

Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by
which the asset's carrying amount exceeds its recoverable amount.
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NOTE 1: MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The
value-in-use is the present value of the estimated future cash flows relating to the asset using a pre-tax
discount

rate specific to the asset or cash-generating unit to which the asset belongs. Assets that do not have
independent cash flows are grouped together to form a cash-generating unit.

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end of
the financial year and which are unpaid. Due to their short-term nature, they are measured at amortised
cost and are not discounted. The amounts are unsecured and are usually paid within 30 days of
recognition.

Contract liabilities

Contract liabilities represent the company's obligation to transfer goods or services to a customer and are
recognised when a customer pays consideration, or when the company recognises a receivable to reflect
its unconditional right to consideration (whichever is earlier) before the company has transferred the goods
or services to the customer.

Borrowings

Loans and borrowings are initially recognised at the fair value of the consideration received, net of
transaction costs. They are subsequently measured at amortised cost using the effective interest method.

Lease liabilities

A lease liability is recognised at the commencement date of a lease. The lease liability is initially
recognised at the present value of the lease payments to be made over the term of the lease, discounted
using the interest rate implicit in the lease or, if that rate cannot be readily determined, the company's
incremental borrowing rate. Lease payments comprise of fixed payments less any lease incentives
receivable, variable lease payments that depend on an index or a rate, amounts expected to be paid
under residual value guarantees, exercise price of a purchase option when the exercise of the option is
reasonably certain to occur, and any anticipated termination penalties. The variable lease payments that
do not depend on an index or a rate are expensed in the period in which they are incurred.

Lease liabilities are measured at amortised cost using the effective interest method. The carrying amounts
of the corresponding right-of-use asset are remeasured if there is a change in the following: future lease
payments arising from a change in an index or a rate used; residual guarantee; lease term; certainty of a
purchase option and termination penalties. When a lease liability is remeasured, an adjustment is made
to the corresponding right-of use asset, or to profit or loss if the carrying amount of the right-of-use asset
is fully written down.

Finance costs

Finance costs attributable to qualifying assets are capitalised as part of the asset. All other finance costs
are expensed in the period in which they are incurred.

Provisions

Provisions are recognised when the company has a present (legal or constructive) obligation as a result
of a past event, it is probable the company will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation. The amount recognised as a provision is the best estimate
of the consideration required to settle the present obligation at the reporting date, taking into account the
risks and uncertainties surrounding the obligation. If the time value of money is material, provisions are
discounted using a current pre-tax rate specific to the liability. The increase in the provision resulting from
the passage of time is recognised as a finance cost.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026
NOTE 1: MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

Employee benefits
Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave
expected to be settled wholly within 12 months of the reporting date are measured at the amounts
expected to be paid when the liabilities are settled.

Other long-term employee benefits

The liability for annual leave and long service leave not expected to be settled within 12 months of the
reporting date are measured at the present value of expected future payments to be made in respect of
services provided by employees up to the reporting date using the projected unit credit method.
Consideration is given to expected future wage and salary levels, experience of employee departures and

periods of service. Expected future payments are discounted using market yields at the reporting date on
corporate bonds with terms to maturity and currency that match, as closely as possible, the estimated
future cash outflows.

Defined contribution superannuation expense

Contributions to defined contribution superannuation plans are expensed in the period in which they are
incurred.

Fair value measurement

When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure
purposes, the fair value is based on the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date; and assumes that
the transaction will take place either: in the principal market; or in the absence of a principal market, in
the most advantageous market.

Fair value is measured using the assumptions that market participants would use when pricing the asset
or liability, assuming they act in their economic best interests. For non-financial assets, the fair value
measurement is based on its highest and best use. Valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value, are used, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs.

Goods and Services Tax ('"GST') and other similar taxes

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST
incurred is not recoverable from the tax authority. In this case it is recognised as part of the cost of the
acquisition of the asset or as part of the expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net
amount of GST recoverable from, or payable to, the tax authority is included in other receivables or other
payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or
financing activities which are recoverable from, or payable to the tax authority, are presented as operating
cash flows.

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable
to, the tax authority.

Critical accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts in the financial statements. Management continually
evaluates its judgements and estimates in relation to assets, liabilities, contingent liabilities, revenue and
expenses. Management bases its judgements, estimates and assumptions on historical experience and
on other various factors, including expectations of future events, management believes to be reasonable
under the circumstances. The resulting accounting judgements and estimates will seldom equal the
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NOTE 1: MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

related actual results. The judgements, estimates and assumptions that have a significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities (refer to the respective notes) within
the next financial year are discussed below.

Revenue from contracts with customers involving sale of goods

When recognising revenue in relation to the sale of goods to customers, the key performance obligation
of the company is considered to be the point of delivery of the goods to the customer, as this is deemed
to be the time that the customer obtains control of the promised goods and therefore the benefits of
unimpeded access.

Grant income

Related party grant income funding is provided by AET Limited as Trustee for the Nyiyaparli Native Title
Charitable Trust and Mutual Trust Pty Ltd as Trustee for the Nyiyaparli Charitable Trust and the Nyiyaparli
Direct Benefits Trust (Trusts) based on budgeted expenditure for the delivery of projects for members and
operational funding. Income from the Trusts is recognised in line with the related expenditure and
budgeted period.

Allowance for expected credit losses

The allowance for expected credit losses assessment requires a degree of estimation and judgement. It
is based on the lifetime expected credit loss, grouped based on days overdue, and makes assumptions
to allocate an overall expected credit loss rate for each group. These assumptions include recent sales
experience and historical collection rates.

Provision for impairment of inventories

The provision for impairment of inventories assessment requires a degree of estimation and judgement.
The level of the provision is assessed by taking into account the recent sales experience, the ageing of
inventories and other factors that affect inventory obsolescence.

Estimation of useful lives of assets

The company determines the estimated useful lives and related depreciation and amortisation charges
for its property, plant and equipment and finite life intangible assets. The useful lives could change
significantly as a result of technical innovations or some other event. The depreciation and amortisation
charge will increase where the useful lives are less than previously estimated lives, or technically obsolete
or non-strategic assets that have been abandoned or sold will be written off or written down.

Impairment of non-financial assets other than goodwill and other indefinite life intangible assets

The company assesses impairment of non-financial assets other than goodwill and other indefinite life
intangible assets at each reporting date by evaluating conditions specific to the company and to the
particular asset that may lead to impairment. If an impairment trigger exists, the recoverable amount of
the asset is determined. This involves fair value less costs of disposal or value-in-use calculations, which
incorporate a number of key estimates and assumptions.

Recovery of deferred tax assets

Deferred tax assets are recognised for deductible temporary differences only if the company considers it
is probable that future taxable amounts will be available to utilise those temporary differences and losses.

Lease term
The lease term is a significant component in the measurement of both the right-of-use asset and lease
liability.

Judgement is exercised in determining whether there is reasonable certainty that an option to extend the
lease or purchase the underlying asset will be exercised, or an option to terminate the lease will not be
exercised, when ascertaining the periods to be included in the lease term. In determining the lease term,
all facts and circumstances that create an economical incentive to exercise an extension option, or not to
exercise a termination option, are considered at the lease commencement date. Factors considered may
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include the importance of the asset to the company's operations; comparison of terms and conditions to
prevailing market rates; incurrence of significant penalties; existence of significant leasehold
improvements; and the costs and disruption to replace the asset.

The company reassesses whether it is reasonably certain to exercise an extension option, or not exercise
a termination option, if there is a significant event or significant change in circumstances.

Incremental borrowing rate

Where the interest rate implicit in a lease cannot be readily determined, an incremental borrowing rate is
estimated to discount future lease payments to measure the present value of the lease liability at the lease
commencement date. Such a rate is based on what the company estimates it would have to pay a third
party to borrow the funds necessary to obtain an asset of a similar value to the right-of-use asset, with
similar terms, security and economic environment.

Employee benefits provision

The liability for employee benefits expected to be settled more than 12 months from the reporting date
are recognised and measured at the present value of the estimated future cash flows to be made in
respect of all employees at the reporting date. In determining the present value of the liability, estimates
of attrition rates and pay increases through promotion and inflation have been taken into account.

Lease make good provision

A provision has been made for the present value of anticipated costs for future restoration of leased
premises. The provision includes future cost estimates associated with closure of the premises. The
calculation of this provision requires assumptions such as application of closure dates and cost estimates.
The provision recognised for each site is periodically reviewed and updated based on the facts and
circumstances available at the time. Changes to the estimated future costs for sites are recognised in the
statement of financial position by adjusting the asset and the provision. Reductions in the provision that
exceed the carrying amount of the asset will be recognised in profit or loss.

Warranty provision

In determining the level of provision required for warranties the company has made judgements in respect
of the expected performance of the products, the number of customers who will actually claim under the
warranty and how often, and the costs of fulfilling the conditions of the warranty. The provision is based
on estimates made from historical warranty data associated with similar products and services.

Financial Instruments
Recognition, initial measurement and derecognition

Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual
provisions of the financial instrument.

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset
expire, or when the financial asset and substantially all the risks and rewards are transferred. A financial
liability is derecognised when it is extinguished, discharged, cancelled or expires.

Classification and subsequent measurement of financial assets

Except for those trade receivables that do not contain a significant financing component and are measured
at the transaction price in accordance with AASB 9 all financial assets are initially measured at fair value
adjusted for transaction costs (where applicable).

For the purpose of subsequent measurement, financial assets, other than those designated and effective
as hedging instruments, are classified into the following categories:

. amortised cost
. fair value through profit or loss (FVTPL)

Financial assets at amortised cost
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Financial assets are measured at amortised cost if the assets meet the following conditions (and are not
designated as FVTPL):

. they are held within a business model whose objective is to hold the financial assets to collect
its contractual cash flows; and

. the contractual terms of the financial assets give rise to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

After initial recognition, these are measured at amortised cost using the effective interest method.
Discounting is omitted where the effect of discounting is immaterial.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets that are held within a different business model other than 'hold to collect' or 'hold to collect
and sell' are categorised at fair value through profit and loss.

Further, irrespective of business model financial assets whose contractual cash flows are not solely
payments of principal and interest are accounted for at FVTPL. All derivative financial instruments fall into
this category, except for those designated and effective as hedging instruments, for which the hedge
accounting requirements apply.

The category also contains an equity investment in the Group accounts for the investment at FVTPL and
did not make the irrevocable election to account for the divestment in unlisted and listed equity securities
at fair value through other comprehensive income (FVOCI). The fair value was determined in line with the
requirements of AASB 9, which does not allow for measurement at cost.

Assets in this category are measured at fair value with gains or losses recognised in profit or loss. The
fair values of financial assets in this category are determined by reference to active market transactions
or using a valuation technique where no active market exists.

Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform to changes
in presentation for the current financial year.
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NOTE 2: FUNDING FOR CORPORATION AS LOCAL ABORIGINAL CORPORATION

In 2013, the Corporation was appointed as the Local Aboriginal Corporation (“LAC”) Indigenous Land Use
Agreements (“ILUA”) with Rio Tinto Iron Ore and BHP Billiton Iron Ore. The Corporation is able to apply
for funding (in its capacity as the LAC) from Mutual (2026: $7,800,665; 2025: $6,375,970) to assist in the
delivery of projects for members and operational funding. Details of funding utilised is as follows:

Consolidated

2026 2025
Eligible Projects Funded from Mutual Trusts $ $
Heritage Activities 502,187 (242,609)
Environment Activities 273,055 193,125
Member Services & Housing (1,332,186) (1,326,205)
Native Title Management (501,160) (222,463)
Facilitation & Support (5,839,745) (3,991,668)
Funds Sought for Eligible Projects (6,897,849) (5,589,820)
Karlka Special Projects (902,816) (786,150)
Total Funded from Mutual Trusts (7,800,665) (6,375,970)
NOTE 3: CONTRACT REVENUE
2026 2025
$ $
Revenue from contracts with customers
Sale of manufactured and installed goods 23,286,598 26,238,218
Supply of goods 1,148,619 3,185,388
Sale of scrap metal 23,458 28,697
Revenue 24,458,675 29,452,303
Disaggregation of revenue
The disaggregation of revenue from contracts with customers is as follows:
2026 2025
$ $
Major product lines
Fencing 23,286,598 26,238,218
Parts 1,148,619 3,185,388
Other 23,458 28,697
24,458,675 29,452,303
Geographical regions
Western Australia — Perth Metro 10,429,427 10,130,744
Western Australia — Regional 8,194,549 11,842,527
Queensland - Metro 4,726,106 4,597,439
Queensland - Regional 1,108,593 2,872,303
Northern Territory - Regional - 9,290
24,458,675 29,452,303
Timing of revenue recognition
Goods transferred at a point in time 1,172,077 3,214,084
Services transferred over time 23,286,598 26,238,219
24,458,675 29,452,303
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NOTE 4: OTHER REVENUE AND OTHER INCOME

Other revenue:
- Heritage, Land & Environmental activities
- Muster income
- Livestock fair value adjustment
- External sale of livestock less selling expenses
- Operational funding Mutual - KNAC
- Trust Program funding & reimbursements
- Other funding (NIAA/DPLH)
- Fortescue Marsh ILUA funding revenue
- Other revenue
- Income from associate and JV activities
Total other revenue
Other income:
- Interest received
- Investment income
- Imputation dividend credits
- Other income

Consolidated

2026 2025

$ $
11,105,565 10,750,336
6,231,708 5,144,358
911,233 1,737,345
(1,725,842) (1,221,791)
7,800,665 6,375,970
14,836,738 7,113,609
1,900,018 372,468
724,444 566,661
1,515,140 1,431,469
371,025 958,931
43,670,694 33,229,356
616,042 795,809
137,853 11,125
344,496 908,571
92,960 200,108
1,191,351 1,915,613
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NOTE 5: EXPENSES

Cost of sales
Cost of sales

_Depreciation and amortisation costs
Depreciation - fixed assets

Depreciation - right-of-use assets

|Depreciation and amortisation expensed

Finance costs
Interest and finance charges paid/payable on borrowings
Interest and finance charges paid/payable on lease liabilities

Concessional loan expense

Finance costs expensed

Employee benefits expense

Employment Expenses

Heritage Wages

Director & Committee Sitting Fees
AGM, CLHM Fees

Fortescue Marsh ILUA
FenceWright Wages

Employee benefits expense

Consolidated

2026 2025
$

18,496,167 21,963,510
1,753,205 1,638,845
450,768 458,437
2,203,973 2,097,282
187,433 39,765
389,546 411,711
692,429 -
1,269,408 451,476
7,010,135 6,566,843
5,508,481 4,467,477
1,407,999 1,243,563
357,500 319,275
522,057 412,402
3,003,651 3,257,467
17,809,823 16,267,027
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NOTE 6: INCOME TAX EXPENSE

Consolidated

Income tax recognised in profit or loss 2026 2025
$ $

The major components of tax benefit / (expense) are:
Current tax expense 140,571 535,635
Deferred tax expense / (income) (245,639) (149,185)
Adjustments recognised in the current year in relation to the
current tax of prior years 1,668 486,200
Total income tax expense / (income) attributable to
continuing operations (103,400) 872,650
Reconciliation
Surplus before income tax expense 2,064,839 8,161,952
Less: (Income) and expenses exempt from tax (5,247,954) (6,889,774)

(3,183,115) 1,272,178
Income tax expense calculated at 30% (2025: 30%) (954,935) 381,653
Non-deductible expenses 849,867 4,797
Adjustments recognised in the current year in relation to the
current tax of prior years 1,668 486,200
Income tax expense / (benefit) reported in the
Statement of Comprehensive Income (103,400) 872,650

NOTE 7: CASH AND CASH EQUIVALENTS

Consolidated

2026 2025
$ $
CURRENT
Petty Cash 112 112
Cash at Bank 22,675,837 27,090,323
Fortescue Marsh ILUA Bank Account 651,356 651,357
23,327,305 27,741,792

NOTE 8: TRADE AND OTHER RECEIVABLES

Consolidated

2026 2025
CURRENT $ $
Trade receivables’ 6,607,651 6,178,188
Less: Allowance for expected credit losses - (285,489)

6,607,651 5,892,699
Other receivables
Retentions receivable 815,284 806,543
Other receivables 154,282 9,768
Total current trade and other receivables 7,577,217 6,709,010

'The Group applies the AASB 9 simplified model of recognising lifetime expected credit losses for all trade
receivables as these items do not have a significant financing component. In measuring the expected credit
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losses, the trade receivables have been assessed on a collective basis as they possess shared credit risk
characteristics. They have been grouped based on the days past due.

The expected loss rates are based on the payment profile for sales over the period of 1 July 2025 to 30

June 2026 as well as the corresponding historical credit losses during this period. The historical rates are
adjusted to reflect current and forward-looking macroeconomic factors affecting the customer’s ability to

settle the amount outstanding.

The Group has identified gross domestic product (GDP) and unemployment rates to be the most relevant
factors and according to historical loss rates for expected changes in these factors. However, given the
short period exposed to credit risk, the impact of the macroeconomic factors has not been considered

significant within the reporting period.

Trade receivables are written off when there is no reasonable expectation of recovery.

NOTE 9: LIVESTOCK

Consolidated

Consolidated

2026 2025

$ HEAD $ HEAD
CATTLE AT FAIR VALUE
Current 1,362,072 2,807 3,285,096 3,365
Non-current 4,719,918 4,723 3,529,503 6,680
Total Livestock 6,081,990 7,530 6,814,599 10,045

Note Consolidated

2026 2025
$ $
LIVESTOCK MOVEMENT
Opening carrying amount 6,814,599 6,038,421
Purchases of livestock 82,000 260,624
External sale of livestock less selling expenses 4 (1,725,842) (1,221,791)
Changes in fair value of livestock 4 911,233 1,737,345
6,081,990 6,814,599

NOTE 10: CONTRACT ASSETS

Contract assets

Consolidated

2026 2025
$ $
1,058,918 703,833
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NOTE 11: INVENTORIES

Raw materials

NOTE 12: INVESTMENTS

Morgan Stanley investment fund (i)
Investment in associate — KRG

(i) INVESTMENT FUND MOVEMENT
Opening fair value

Revaluation increments/(decrements)
Additions

Disposals

Closing fair value’

"Investments at fair value are Level 1 on the fair value hierarchy.

NOTE 13: OTHER CURRENT ASSETS

CURRENT

Accrued income
Prepayments

Bank guarantees

Imputation Credits Receivable
Security bond

Other Assets

26

Consolidated

2026 2025
$ $
847,761 621,974
Consolidated
2026 2025
$ $
10,825,387 2,609,066
257,875 445,850
11,083,262 3,054,916
Consolidated
2026 2025
$ $
2,609,066 -
486,073 99,051
7,730,248 2,510,015
10,825,387 2,609,066
Consolidated
2026 2025
$ $
3,279,954 3,773,596
1,410,045 1,204,559
49,440 141,081
344,496 908,571
15,376 15,376
2,999 -
5,102,310 6,043,183
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

NOTE 14: PROPERTY, PLANT AND EQUIPMENT

LAND AND BUILDINGS

At fair value
Total Land and Buildings

LEASEHOLD IMPROVEMENTS

At cost
Accumulated depreciation
Total Leasehold Improvements

PLANT AND EQUIPMENT

At cost
Accumulated depreciation

Total Plant and Equipment

MOTOR VEHICLES

At cost
Accumulated depreciation

Total Motor Vehicles

FURNITURE AND FITTINGS

At cost

Accumulated depreciation

Total Furniture and Fittings

Total property, plant and equipment

Movements in Property, Plant and Equipment

Land and Buildings

At beginning of the year
Additions

Changes in fair value
Impairment

Leasehold Improvements

At beginning of the year
Additions

Depreciation charge for the year

Plant and Equipment

At beginning of the year
Additions

Disposals

Depreciation charge for the year

Consolidated

2026 2025
$ $
11,143,333 7,239,837
11,143,333 7,239,837
1,040,373 883,274
(357,147) (234,794)

683,226 648,480
4,013,417 3,881,374
(2,117,741) (1,815,203)
1,895,676 2,066,171
6,508,046 6,301,488
(3,427,102) (2,798,125)
3,080,944 3,503,363
520,023 457,806
(255,994) (204,795)
264,029 253,011
17,067,208 13,710,862
2026 2025

$ $

7,239,837 6,110,000
9,576,773 1,129,837
160,203 -
(5,833,480) -
11,143,333 7,239,837
648,480 383,744
217,623 397,931
(182,877) (133,195)
683,226 648,480
2,066,171 1,562,987
478,962 976,816
(72,715) -
(576,742) (473,632)
1,895,676 2,066,171
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

NOTE 14: PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Consolidated

2026 2025

Motor Vehicles $ $
At beginning of the year 3,503,363 3,402,616
Additions 693,378 1,180,303
Disposals (180,219) (88,554)
Depreciation charge for the year (935,578) (991,002)
3,080,944 3,503,363

Furniture, Fixtures and Fittings
At beginning of the year 253,011 235,071
Additions 82,963 58,956
Disposals (13,937) -
Depreciation charge for the year (58,008) (41,016)
264,029 253,011
Total Property, Plant and Equipment 17,067,208 13,710,862

During the year, the Corporation undertook a material purpose built renovation on the Corporation’s
owned office premise located at 8 Byass Street, South Hedland to develop and upgrade the warehouses
to a high quality office space. The subject property now has a total of 1,507m2 of quality office
accommodation. In accordance with the Corporation’s accounting policies, the Corporation undertook
valuations of its owned property portfolio as at 30 June 2026. The valuer considered that the office
space is greater than what market participants will require in South Hedland, noting that whilst this is
mitigated by the office space being spread across multiple buildings which could be occupied/leased
independently of each other, they still considered that the market value was lower than the cost of the
renovations. Valuations of the remaining residential properties owned by the Corporation had increased

in value and the resultant net impairment for the Corporation was $5,833,480.

NOTE 15: RIGHT-OF-USE ASSETS

Consolidated

2026 2025

LAND AND BUILDINGS $ $

At cost 4,199,559 4,214,859
Accumulated depreciation (2,037,476) (1,582,542)
Total Land and Buildings 2,162,083 2,632,317
PLANT AND EQUIPMENT

At cost 13,115 13,115
Accumulated depreciation (5,252) (2,623)
Total Plant and Equipment 7,863 10,492
Total Right-of-Use Assets 2,169,946 2,642,809

Additions to the right-of-use assets during the year were $nil and depreciation charged to profit or loss

was $450,768.

The company leases land and buildings for its office and warehouse under agreement until 31 December
2033, with options to extend. The leases have various escalation clauses. On renewal, the terms of the

leases are renegotiated.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

NOTE 16: INTANGIBLES
Consolidated

2026 2025
$ $
Goodwill 4,000,000 4,000,000
Less: Impairment (1,982,429) (204,516)
Total Intangibles 2,017,571 3,795,484

On 5 October 2017, the Group purchased “FenceWright” a national Fencing business for $5.8m. The
purchase included Goodwill of $3,400,000 for Karlka FenceWright WA Pty Ltd and $600,000 for Karlka
FenceWright QLD Pty Ltd.

The consolidated entity engaged a third-party Registered Business Valuer to prepare a market valuation
on a going concern basis for the FenceWright business in order to assess any impairment to goodwill.

The valuation was performed by applying the Return on Investment method to the Market Value
Approach. Based on the valuation received the Group has determined that an impairment of goodwill
for Karlka FenceWright WA Pty Ltd of $1,382,429 (2025: $nil) is required with the carrying value of the
Goodwill balance for Karlka FenceWright WA Pty Ltd at $2,017,571 (2025: $3,400,000).

During the year, the Group was in the process of winding up the Karlka FenceWright QLD Pty Ltd and
its operations and has determined that an impairment of goodwill for $395,484 (2025: $nil) is required
with the carrying value of the Goodwill balance for Karlka FenceWright QLD Pty Ltd at $nil (2025:
$395,484).

NOTE 17: INVESTMENT PROPERTY
Consolidated

2026 2025
$ $
Opening Balance 810,000 810,000
Additions - -
Disposals - -
Impairment (150,000) -
Net change from fair value adjustment (175,000) -
Closing Balance 485,000 810,000

On 30 June 2015, Karlka Land Enterprises Pty Ltd were transferred the titles for two blocks of land in
Newman as follows:

e Lot 555 on Deposited Plan 72370 (approximately 10 hectares); and
e Lot 2278 on Deposited Plan 188036 (approximately 1.5 hectares).

The Corporation is currently assessing options for the development and use of these blocks for the
benefit of the Nyiyaparli People.

During the year, the Group engaged a third-party Registered Property Valuer to prepare a market
valuation on the Group’s Investment Property. It was determined that a fair value adjustment of $325,000
(2025: $nil) is required, $175,000 (2025: $nil) was used to offset the asset revaluation reserve with the
remaining $150,000 (2025: $nil) taken to the profit and loss for the Investment Property at Lot 2278 on
Deposited Plan 188036.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

NOTE 18: DEFERRED TAX

Deferred tax asset comprises temporary differences attributable to:

Tax losses

Accrued expenses
Employee entitlements
Superannuation payable
Bad debts

Work in progress

ROU leases — net

Other

Deferred tax asset

Movements:

Opening balance
Credited to profit or loss
Deferred tax asset

Deferred tax liability comprises temporary differences attributable to:

Depreciable assets
Prepayments

Other
Deferred tax liability

Movements:

Opening balance
Credited to profit or loss
Closing balance

NOTE 19: OTHER NON-CURRENT ASSETS

Loans receivable — FISH
Bank guarantees
Other assets — pastoral power and rights

Consolidated

2026 2025
$ $
172,773 -

6,150 3,630
115,780 147,444
16,265 17,174
; 233
317,675 211,150
77,558 103,354
107,439 200
813,640 483,185
483,185 409,579
330,455 73,606
813,640 483,185
2026 2025
$ $
223,458 304,117
75,132 46,883
(43,906) 736
254,684 351,736
351,736 393,835
(97,052) (42,099)
254,684 351,736

Consolidated

2026 2025
$ $
1,407,571 -
316,233 345,674
1 1
1,723,805 345,675
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

During the year, the Corporation pursuant to an Agreement between the Corporation and the Foundation
for Indigenous Sustainable Health Limited (FISH) dated 22 August 2025, provided loan funding of
$2,100,000 to facilitate the purchase and development of a property at 10901 West Swan Road, Henley
Brook, WA, 6065 for the Nyiyaparli Health & Well-being Centre. The interest free loan funds provided by
the Corporation are secured by a first registered mortgage against the property with a loan term of up to six
years for each drawdown with a maximum loan to be provided in drawdowns of $6,000,000. In accordance
with AASB 9, the loan has been recognised at fair value, calculated as the present value of future
repayments discounted at the prevailing market interest rate for a similar instrument.

NOTE 20: TRADE AND OTHER PAYABLES
Consolidated

2026 2025
$ $
CURRENT
Trade payables 5,693,040 2,288,434
Other payables 749,589 714,030

6,442,629 3,002,464

NOTE 21: CONTRACT LIABILITIES
Consolidated

2026 2025

CURRENT $ $
Contract liabilities — Karlka FenceWright WA Pty Ltd 833,464 31,743
Contract liabilities — Karlka FenceWright QLD Pty Ltd - 46,787
833,464 78,530

NOTE 22: BORROWINGS
Consolidated

2026 2025
CURRENT $ $
Bank asset-backed financing 53,485 87,197
53,485 87,197
NON-CURRENT
Bank asset-backed financing - 54,458
- 54,458
Total secured liabilities
Future repayments are due as follows:
Within one year 53,485 87,197
One to five years - 54,458
More than five years - -
53,485 141,655
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Karlka Nyiyaparli Aboriginal Corporation RNTBC and Controlled Entities

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

NOTE 23: LEASE LIABILITIES

CURRENT

Lease liability

NON-CURRENT

Lease liability

Future lease payments

Future lease payments are due as follows:
Within one year

One to five years

More than five years

Consolidated

2026 2025
$ $

321,023 368,188
321,023 368,188
2,459,884 2,782,010
2,459,884 2,782,010
321,023 368,188
2,259,585 1,818,568
200,299 963,442
2,780,907 3,150,198

The property lease commitments are non-cancellable operating leases with lease terms of between one
and ten years. Increases in lease commitments may occur in line with CPl or market rent reviews in

accordance with the agreements.

NOTE 24: EMPLOYEE BENEFITS

CURRENT
Employee benefits - annual leave entitlements

Employee benefits - long-service leave
entitlements

NON-CURRENT

Employee benefits - long-service leave
entitlements

Consolidated

2026 2025
$ $
708,233 707,425
175,789 290,046
884,022 997,471
231,095 205,051
231,095 205,051
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

NOTE 25: OTHER LIABILITIES

Grants & disbursements received in advance
Accrued expenses
Shareholder loan - KRG

NOTE 26: RESERVES

Investment revaluation reserve

Asset revaluation reserve

NOTE 27: RETAINED EARNINGS

Retained earnings at the beginning of the year

Surplus after income tax expense for the year

Consolidated

2026 2025
$ $
9,665,974 9,517,420
1,941,205 2,095,199
- 200,000
11,607,179 11,812,619
Consolidated
2026 2025
$ $
476,479 99,051
165,203 180,000
641,682 279,051
Consolidated
2026 2025
$ $
53,458,547 46,169,245
2,168,239 7,289,302
55,626,786 53,458,547
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

NOTE 28: RELATED PARTY TRANSACTIONS
Related Parties

Groups main related parties are as follows:
a. Key Management Personnel

Any person(s) having authority and responsibility for planning, directing and controlling the
activities of the entity, directly or indirectly, including any director (whether executive or otherwise)
of that entity is considered key management personnel.

Compensation

The aggregate compensation made to directors and other members of key management
personnel of the company is set out below:

2026 2025
$ $
Aggregate compensation 1,602,886 1,617,139

b. Other related parties

Other related parties include immediate family members of Key Management Personnel; entities
that are controlled or significantly influenced by those Key Management Personnel individually or
collectively with their immediate family members.

c. Parent entity information

The following details information related to the parent entity, Karlka Nyiyaparli Aboriginal Corporation

RNTBC, at 30 June 2026. The information presented here has been prepared using consistent
accounting policies as presented in note 1.

2026 2025
$ $
Current assets 40,862,490 38,000,834
Non-current assets 22,037,087 14,985,089
Total assets 62,899,577 52,985,923
Current liabilities 16,772,924 13,532,205
Non-current liabilities 993,897 1,086,416
Total liabilities 17,766,821 14,618,621
Net assets 45,132,756 38,367,302
Retained earnings 44,496,074 38,268,251
Reserves 636,682 99,051
Total equity 45,132,756 38,367,302
Surplus for the year 6,227,823 8,232,062
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026
NOTE 29: REMUNERATION OF AUDITORS

Consolidated

2026 2025
$ $
During the financial year the following fees were paid or payable for
services provided by HLB Mann Judd, the auditor of the company:
Audit services
Audit of the financial statements 91,345 93,400
Other services
Provision of tax compliance services 25,728 56,500
117,073 149,900
NOTE 30: CONTROLLED ENTITIES
Controlled Entities Consolidated
Subsidiaries of Karlka Nyiyaparli Aboriginal Corporation RNTBC: Percentage Ownership
2026 2025
- Karlka Facilities Management Pty Ltd 100% 100%
- Karlka Recruiting Group Pty Ltd 51% 51%
- Karlka Land Enterprises Pty Ltd 100% 100%
- Karlka FenceWright WA Pty Ltd 100% 100%
- Karlka FenceWright QLD Pty Ltd 100% 100%
- Karlka Developments Pty Ltd (i) - 100%
- Karlka Workforce Services Pty Ltd (i) - 100%
- Karlka FenceWright Australia Pty Ltd (i) - 100%
(i) The Corporation completed the restructuring of its legal structure in order to simplify and reduce

the number of entities within the Consolidated Group from eight entities to five entities with the
relevant dormant entities being placed into Members’ Voluntary Liquidation (a solvent winding
up), which was completed on 1 October 2025.

NOTE 31: CONTINGENT LIABILITIES

The company has given cash-backed security deposits and bank guarantees as at 30 June 2026 of
$381,049 (2025: $502,131) to the landlord of the leased premise and to various customers of projects
being undertaken. Refer to Notes 13 and 19 for contingent liabilities.

NOTE 32: CAPITAL COMMITMENTS
At 30 June 2026 the Group had capital commitments of $nil (2025: $352,831).
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NOTE 33: EVENTS AFTER THE REPORTING PERIOD

There were no subsequent events in the Consolidated Group’s state of affairs occurring as at the date of
the report. There has been no transactions or other events of a material and unusual nature likely, in the
opinion of the Directors to significantly affect the operations of the Consolidated Group, the results of
those operations, or the affairs of the Consolidated Group in future financial years.

NOTE 34: NON-CASH INVESTING AND FINANCING ACTIVITIES
Consolidated

2026 2025
$ $
Additions to the right-of-use assets - 262,441

NOTE 35: FORTESCUE MARSH FINANCIAL SUMMARY

On 15 February 2024, the parent entity, Karlka Nyiyaparli Aboriginal Corporation RNTBC entered into an
Indigenous Land Use Agreement (Body Corporate) for the creation, joint vesting and Joint Management
of the Fortescue Marsh Nature Reserve on Nyiyaparli Country.

The following table provides a summary of the funding income and expenditure under this ILUA
Agreement for the year ended 30 June 2026 following registration of the ILUA Agreement with the
Registrar of the National Native Title Tribunal on 20 May 2024. The information presented here has been
prepared using consistent accounting policies as presented in note 1.

Consolidated

2026 2025
$ $

Meeting Funding

Funding Carried Forward 44,445 10,780
Grant Funding 53,144 51,687
Total Meeting Funding 97,589 62,467
Expenditure

Catering & Office Supplies 864 215
Committee Wages and Salaries 23,056 11,162
Travel Expenses 9,792 6,645
Total Expenditure 33,712 18,022
Balance of Funding Unexpended 63,877 44,445
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

NOTE 35: FORTESCUE MARSH FINANCIAL SUMMARY (CONTINUED)

Ranger Funding
Funding Carried Forward
Grant Funding

Other Interest Received
Total Ranger Funding

Expenditure

Ranger Wages and Salaries
Travel Expenses

Equipment

Other Expenses

Contribution to Capital Purchase
Total Expenditure

Balance of Funding Unexpended

Cultural Support Funding
Funding Carried Forward

Grant Funding

Total Cultural Support Funding

Expenditure

Consulting Fees

Total Expenditure

Balance of Funding Unexpended

Consolidated

2026 2025

$ $
133,631 -
701,503 682,270
31,318 -
866,452 682,270
499,001 401,239
71,346 89,029
3,417 19,659
7,373 19,529
104,968 19,183
686,105 548,639
180,347 133,631

Consolidated

2026 2025

$ $
246,518 200,000
46,269 46,518
292,787 246,518
35,945 -
35,945 -
256,842 246,518
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DIRECTORS’ DECLARATION

The directors of the Corporation declare that

1. The financial statements and notes, as set out on pages 10 to 40, are in accordance with the
Corporations (Aboriginal and Torres Strait Islander) Act 2006 and:

a. comply with Accounting Standards; and

b. give a true and fair view of the financial position as at 30 June 2026 and of the performance
for the year ended on that date of the Consolidated Group.

2. In the directors’ opinion there are reasonable grounds to believe that Karlka Nyiyaparii Aboriginal
Corporation RNTBC will be able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

L. STrepmr

Leonard Michael Stream

Dated this 26! Day of October 2026
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INDEPENDENT AUDITOR’S REPORT

To the Members of Karlka Nyiyaparli Aboriginal Corporation RNTBC
Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Karlka Nyiyaparli Aboriginal Corporation RNTBC (“the Corporation”) and
its controlled entities (“the Group”), which comprises the consolidated statement of financial position as at 30
June 2026, the consolidated statement of profit or loss and other comprehensive income, the consolidated
statement of changes in equity and the consolidated statement of cash flows for the year then ended, notes to
the financial statements, including material accounting policy information, the consolidated entity disclosure
statement and the directors’ declaration.

In our opinion, the accompanying financial report of the Group is in accordance with the Corporations (Aboriginal
and Torres Strait Islander) Act 2006 (CATSI Act), including:

(a) giving atrue and fair view of the Group’s financial position as at 30 June 2026 and of its financial performance
for the year then ended; and

(b) complying with Australian Accounting Standards — Simplified Disclosures and the CATSI Regulations.
Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of
our report. We are independent of the Group in accordance with the auditor independence requirements of the
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards Board’s
APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (“the Code”) that
are relevant to audits of the financial report of public interest entities in Australia. We have also fulfilled our other
ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The directors are responsible for the other information. The other information comprises the information included
in the Group’s annual report for the year ended 30 June 2026, but does not include the financial report and our
auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial report, or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

hlb.com.au

HLB Mann Judd ABN 22 193 232 714

A Western Australian Partnership

Level 4, 130 Stirling Street, Perth WA 6000 / PO Box 8124 Perth BC WA 6849

T: +61 (0)8 9227 7500 E: mailbox@hlbwa.com.au

Liability limited by a scheme approved under Professional Standards Legislation.

HLB Mann Judd is a member of HLB International, the global advisory and accounting network.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report

The directors of the Corporation are responsible for the preparation and fair presentation of the financial report in
accordance with Australian Accounting Standards — Simplified Disclosures and the CATS/ Act and for such
internal control as the directors determine is necessary to enable the preparation of the financial report that is
free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the Group or to cease operations, or have no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Group’s internal control.

—  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the directors.

—  Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves
fair presentation.
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We communicate with the directors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide the directors with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

HLB Mann Judd N G Nsill
Chartered Accountants Partner

Perth, Western Australia
26 October 2026
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